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品牌 品牌定位 系列/品名

4.速效亮白輕乳霜

 毛孔速淨調理系列

1.毛孔速淨泥膜

2.毛孔速淨潔顏皂

3.水楊酸毛孔調理精華

 8 分鐘氣墊面膜系列

1. 8 分鐘水潤光氣墊面膜

2. 8 分鐘水瓷光氣墊面膜

3. 8 分鐘水白光氣墊面膜

 溫感按摩雙效洗臉機

1.溫感音波洗臉機

2.溫感音波洗臉機旗艦版

 8 分鐘微分子精華面膜系列

1. 8 分鐘分子釘補水微分子精華面膜

2. 8 分鐘玻尿酸保濕微分子精華面膜

 安瓶精華膜系列

1.保濕安瓶精華膜

2.修護安瓶精華膜

3.補水安瓶精華膜

4.亮白安瓶精華膜

LUDEYA 

露蒂雅

1. 結合奈米生醫級微臻滲

透技術，讓保養成分更有

效率的被皮膚吸收，讓保

養更有深度。

2. 嚴選珍稀成分，突破業界

技術限制並致力於提供

最頂級的肌膚全方位呵

護。

 修護微臻系列
1.皇家極緻微臻修護精華
2. 24K 黃金微臻煥顏精露
3.微臻賦活抗老水靈膜

 微臻生物纖維面膜系列
1.微臻保濕生物纖維面膜
2.微臻修護生物纖維面膜
3.微臻淨白生物纖維面膜
4.超緊緻琥珀微臻面膜

 極緞光底妝系列
1.極緞光無瑕美肌粉精萃
2.極緞光絕對保濕妝前精華
2.絲綢柔光無瑕美肌蜜粉
4.極緞光完美肌淨卸妝凝膠
5.微臻絲綢柔光粉精萃
6. 3 合 1 微臻全能氣墊粉餅
7.超輕感持久粉底
8.專業時尚無痕粉底刷

 淨白微臻系列
1.白金松露無齡微臻輕萃霜
2.水光微臻黑煥白超級導入精華
3.微晶超導水白精露
4.法國高嶺土微臻泥膜

 保濕微臻系列
1.山茶花無限保濕微臻精萃霜
2.山茶花精油保濕潔顏露
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四、最近年度財務報告、含會計師查核報告、兩年對照之資產負債表、綜合損益表、權

益變動表、現金流量表及附註或附表：詳第 105 頁~177 頁。

五、最近年度經會計師查核簽證之公司個體報告：詳第 178 頁~260 頁。

六、公司及其關係企業最近年度及截至年報刊印日止，如有發生財務週轉困難情事，應

列明其對本公司財務狀況之影響：無。
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超過百分之十之大股東及從屬公司已判決確定或尚在繫屬中之重大訴訟、非

訟或行政爭訟事件，其結果可能對股東權益或證券價格有重大影響者，應揭

露其系爭事實、標的金額、訴訟開始日期、主要涉訟當事人及截至年報刊印

日止之處理情形：

(1)本公司截至年報刊印日止並無繫屬中之訴訟、非訟或行政爭訟事件，截至

年報刊印日止已判決確定之訴訟係本公司因薩摩亞商天欣有限公司台灣

分公司於 107 年 6 至 8 月間向本公司訂購「山芙蓉草本修護凝膠」產品，

及經銷「LUDEYA」等品牌保養品，有應付貨款 855 千元未依約給付，故

向臺灣南投地方法院聲請支付命令，經臺灣南投地方法院核發 108 年度司

促字第 81 號支付命令在案。經雙方協商，雙方於 108 年 5 月 15 日達成和

解，薩摩亞天欣有限公司台灣分公司賠償本公司 450 千元，且法院已於

108 年 5 月 17 日接受本公司之撤回起訴，其結果並無對本公司股東權益

或證券價格有重大影響之情事。

(2)截至年報刊印日止，除董事曾俊盛有下列訴訟及非訟事件外，尚無其他董

事、總經理、實質負責人、持股比例超過百分之十之大股東及從屬公司有

其他已判決確定或目前繫屬中之重大訴訟、非訟或行政爭訟事件：

本公司董事曾俊盛自 95 年 4 月 25 日起至 100 年 5 月 24 日止，曾為臺北

市○○區○○號建物（下稱：系爭 12 號建物）之共有人。因國防部政治

作戰局認系爭 12 號建物無權占有其管理土地，獲有相當於租金之不當得

利，故向臺灣臺北地法院起訴請求董事曾俊盛及其他共有人應給付國防部

政治作戰局 586,114 元及相關遲延利息（案號：103 年度重訴字第 1055
號）。本案經臺灣臺北地法院審理後，判決董事曾俊盛應與其他共有人給

付國防部政治作戰局 586,114 元及相關遲延利息。董事曾俊盛依法提出上

訴，經臺灣高等法院廢棄第一審判決，並駁回國防部政治作戰局請求董事

曾俊盛給付部分確定（案號：106 年度重上字第 818 號），目前仍上訴中。

該訴訟為董事個人訴訟，且所涉金額不大，其結果並無可能對公司股東權

益或證券價格有重大影響。

(十三)資安風險評估分析及其因應措施：

(1)本公司各品牌官網、APP 及電商平台－iQueen 係委託系統商甲客戶提供

一條龍式開店服務，從網站及 APP 建制到金流、物流串接等完整電商服

務，消費者於網站及 APP 交易過程中，資料經過加密與 HTTPS 傳輸，故

其風險應可在控管範圍內。

(2)本公司電子資訊處理控制作業「T10 資通安全檢查之控制作業」中，針對

資訊安全已訂立相關作業程序及設置控制點，以確保消費者個人資料及公

司機密檔案之安全性，另針對個人資料保護，亦已於 iQueen 網站上之隱

私條款中，和消費者說明公司於消費過程中針對個人資料蒐集之目的、類

別、利用和資料安全，以避免個人人權受侵害。

七、其他重要事項：無。
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4.各關係企業董事監察人及總經理資料

單位：股；109年 12月 31日

企業名稱 職稱 姓名或代表人

持有股份

股數

(出資額) 
持股比例

(出資比例) 

LUDEYA 
INTERNATIONAL INC. 

董事
軒郁國際股份
有限公司
代表人：楊尚軒

股數 10,000 100% 

深圳軒郁化妝品有限公司

董事 楊尚軒

- - 
監察人 莊毓然

新普利股份有限公司 董事
軒郁國際股份
有限公司
代表人：楊尚軒

股數 4,000,000 100% 

PT. Shiny Brands Indonesia 

董事 莊毓然

- - 
董事 楊婷婷

董事 蔡東煌

監察人 楊尚軒

5.各關係企業營運狀況

單位：新臺幣千元，每股盈餘(元)；109年 12月 31日
企業

名稱

實收

資本額

資產

總額

負債

總額
淨值

本期營

業收入

本期營

業利益

本期

損益

每股

盈餘

LUDEYA 
INTERNATIONAL 
INC. 

3,269 45,357 32,692 12,665 62,951 4,215 1,811 181.08

深圳軒郁化妝品

有限公司
20,361 17,490 2,266 15,224 7,967 (1,576) (1,552) (註)

新普利股份有限

公司
40,000 158,762 60,112 98,650 250,700 55,923 44,737 11.48

PT. Shiny Brands 
Indonesia 10,936 8,484 48 8,436 - (591) (778) (註)

註：該公司係屬有限公司，並無股份或面額。

(二)關係企業合併財務報表：詳第 105 頁。

(三)關係報告書：無
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AAAA

A10000 $151,923 $135,053

A20000

A20010

A20100 9,709 9,954

A20200 2,594 1,592

A20300   -  (215)

A20900 554 526

A21200 (743) (1,258)

A21300 (180) (219)

A21900 11,742   -  

A29900   -  (21)

A30000 /

A31130 49 48

A31150 12,550 18,788

A31160 (106) (8)

A31180 ( ) 726 (726)

A31190   -  20,000

A31200 (21,948) (127)

A31230 (1,133) (9,107)

A31240 ( ) 19 (13)

A32125 548 1,502

A32130 15,245 847

A32140 ( ) 770 (57)

A32150 2,139 2,149

A32160 2   -  

A32180 (523) (4,953)

A32190   -  (21)

A32230 67 41

A33000 184,004 173,775

A33100 743 1,258

A33500 (19,263) (53,877)

AAAA 165,484 121,156

BBBB

B00010 (18,538)   -  

B00040   -  (104)

B00050 1,507   -  

B02700 (489) (2,970)

B03700 (120) (1,730)

B03800 321 968

B04500 (5,320) (664)

B06800 17 167

B07600 180 219

B09900 ( )   -  (50,622)

BBBB (22,442) (54,736)

CCCC

C04020 (7,251) (7,367)

C04500 (142,400) (135,612)

C04600 345,673   -  

C05800   -  4,374

CCCC ( ) 196,022 (138,605)

DDDD 473 (2,143)

EEEE ( ) 339,537 (74,328)

E00100 438,962 513,290

E00200 $778,499 $438,962
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3.

1. 

109.12.31 108.12.31

$475,295 $332,763

303,204 106,199

$778,499 $438,962
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2.

109.12.31 108.12.31

$- $1,507

$- $1,507

3. 

109.12.31 108.12.31

$37,312 $18,000

18,538 91APP, Inc.

325 0.30%

180 219

4.

109.12.31 108.12.31

$- $49

- -

$- $49
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5.

109.12.31 108.12.31 

$113,810 $126,644

- (284)

113,810 126,360

114 8

- -

114 8

$113,924 $126,368

15 95 9

15

6.

109.12.31 108.12.31

$27,997 $22,629

1,144 1,578

54,604 37,590

$83,745 $61,797

415,615

381 351,316

2,381
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7.

(1)

108.1.1 $9,771 $8,009 $677 $18,457

2,966 - 4 2,970

- (324) - (324)

108.12.31 $12,737 $7,685 $681 $21,103

489 - - 489

- 36 - 36

109.12.31 $13,226 $7,721 $681 $21,628

108.1.1 $5,473 $- $418 $5,891

2,408 385 137 2,930

108.12.31 $7,881 $385 $555 $8,821

2,513 380 64 2,957

- 7 - 7

109.12.31 $10,394 $772 $619 $11,785

109.12.31 $2,832 $6,949 $62 $9,843

108.12.31 $4,856 $7,300 $126 $12,282
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8.

(1) 

108.1.1 $- $5,890 $1,871 $7,761

- 664 664

108.12.31 $- $5,890 $2,535 $8,425

1,000 4,320 5,320

109.12.31 $1,000 $5,890 $6,855 $13,745

108.1.1 $- $2,822 $797 $3,619

- 913 679 1,592

108.12.31 $- $3,735 $1,476 $5,211

41 913 1,640 2,594

109.12.31 $41 $4,648 $3,116 $7,805

109.12.31 $959 $1,242 $3,739 $5,940

108.12.31 $- $2,155 $1,059 $3,214

(2) 

109 108

$355 $156 

$1,452 $1,124 

$391 $156 

$396 $156 
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( )

9.

109.12.31 108.12.31

$5,118 $5,330

- 17

$5,118 $5,347

10.

109.12.31 108.12.31 

$13,544 $11,341

2,881 2,364

2,454 5,926

10,225 9,996

$29,104 $29,627

11.

3,629 3,445

12.

(1)

300,000

158,000 15,800 10

2,000 10

3,000
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300,000

208,000 20,800 10

(2)

109.12.31 108.12.31 

$477,190 $222,749

11,742

$488,932 $222,749

3.44 1.3

61,232 20,540

1,500 1 13

(3)

A.

B.

C.

D.

E.

17
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( ) 
109 108 109 108

$12,123 $9,199

- 1,715

109,200 81,168 $5.25 $4.56

41,600 61,232 2.00 3.44

(4)

109 108

$3,504 $-

(311) (98)

182 (772)

- 4,374

$3,375 $3,504

13.

(1)

1,500 1
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( )

Black-Scholes-Merton

( ) ( )

109.05.15 1,500 $83.71

109

( ) ( ) 

1 1 - - 

1,500 $83.71 

12 31 1,500 $83.71 

12 31 - - 

 ( ) $25.20 

( )

109.12.31

$83.71 4.37 

(2)

3,000 450
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( )

( )

( ) ( )

109.10.05 450,000 96.9

(%) - 

(%) 44.34

(%) 0.35

( ) 0.027

($) 101.12

Black-Scholes

(3)   

(4)

109

(

) $11,742

14.

109 108

$1,328,963 $1,031,156 
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( )

(1)

109 108

$1,328,963 $1,031,156

$1,328,963 $1,031,156

(2)

109.12.31 108.12.31

$346 $-

3,618 3,416

$3,964 $3,416

109 108

$(3,416) $(1,914)

( ) 3,964 3,416

(3)

( )

3,964

( )

3,416

(4)
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( )

15.

109 108

$- $215

$- $215

( )

109.12.31

60 61-90 91-180 181-365 365

$113,924 $- $- $- $- $- $113,924

- 2% 5% 20% 60% 100%

- - - - - - -

$113,924 $- $- $- $- $- $113,924

108.12.31

60 61-90 91-180 181-365 365

$126,417 $- $- $- $- $284 $126,701

- 2% 5% 20% 60% 100%

- - - - - (284) (284)

$126,417 $- $- $- $- $- $126,417
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( )

108.1.1 $905

( ) (215)

(406)

108.12.31 $284

(284)

109.12.31 $-

16.

(1)

1 3

(1)

(a)

109.12.31 108.12.31

$7,257 $11,736

579 2,670

$7,836 $14,406

360 13,612
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( )

(b)

109.12.31 108.12.31

$8,091 $14,572

$5,246 $6,632

2,845 7,940

18(3)

5

(2)

109 108

$4,698 $4,424

2,054 2,589

$6,752 $7,013

(3)

109 108

$919 $138

(

) 80 120

$999 $258

D.

8,030 7,625
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( )

17.

109 108

$6,848  $80,530  $87,378 $6,499  $63,329  $69,828

 588  6,641  7,229   673   5,974   6,647

299   3,330  3,629   348   3,097   3,445

 844   5,298 6,142   791   5,387 6,178 

 1,808   7,901   9,709   1,107   8,847   9,954

 354   2,240  2,594   156   1,436   1,592

2% 0%

2,880 2,363

0

2,880

0 2,363 0

18.

(1)

109 108

$180 $219

743 1,258

811 944

$1,734 $2,421
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( )

(2)

109 108

$(7,542) $(2,436)

- 21

$(7,542) $(2,415)

(3)

109 108

$554 $526

19.

( ) 

$774 $- $774 $- $774

516 - 516 273 789

$1,290 $- $1,290 $273 $1,563

( ) 

$(2,471) $- $(2,471) $- $(2,471)
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( )

20.

109 108

$30,947 $27,839

(11) (101)

( )

( )

66 32

$31,002 $27,770

109 108

$151,923 $135,053

$39,394 $30,288

1 167

(8,430) (3,178)

5% 48 569

(11) (101)

- 25

$31,002 $27,770
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( )

( )

$797 $(76) $- $721

50 (53) - (3)

176 (30) - 146

(493)  41 - (452)

683 40 - 723

- - 273 273

- 12 - 12

( ) $(66) $273

( ) $1,213 $1,420

$1,706 $1,875

$(493) $(455)

$1,274 $(477) $- $797

2 48 - 50

206 (30) - 176

(594) 101 - (493)

357 326 - 683

( ) $(32) $-

( ) $1,245 $1,213

$1,839 $1,706

$(594) $(493)
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( )

583 473

21.

(
)

109 108

(1)

( ) $121,232 $91,988

( ) 18,433 17,800

( ) $6.58 $5.17

109 108

(2)

( ) $121,232 $91,988

( ) 18,433 17,800

( ) 32 25

( ) 168 -

(

)

18,633 17,825

( ) $6.51 $5.16
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( )

1.

109 108

$494 $95

2.

109 108

$1,268 $800

3. 

109.12.31 108.12.31

$114 $8

4. 

109.12.31 108.12.31

$814 $44
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( )

5. 

109.12.31 108.12.31

$2 $-

6.

109 108

$36 $36

2

109.12.31 108.12.31

$43 $9

109.12.31 108.12.31

$44 $9

109 108

$2 $28

( )

109 108

$- $5

7.

109 108

$- $503
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8.

109 108

$12,396 $15,272

487 451

$12,883 $15,723

9.

2,740,000 49,763

3,343 5,532

1. 
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( )

109.12.31 108.12.31

$37,312 $18,000

( ) 778,363 438,849

1,507

113,810 126,360

114

726

5,118 5,330

897,405 572,829

$934,717 $590,829

109.12.31 108.12.31

$83,606 $68,361

814

41,254 39,115

29,104 29,627

8,091 14,572

$162,871 $151,719

2. 
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3. 

(
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)

/

/ 1%

/ 928 894

/ 1%

/ 523 129

/ 1%

/ 115 104

4.

( ) (

)

( )
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99% 96%

5. 

109.12.31 

$84,420 $- $- $84,420

41,256 - - 41,256

29,104 - - 29, 104

( ) 6,507 2,902 - 9,409

108.12.31 

$68,405 $- $- $68,405

39,115 - - 39,115

29,627 - - 29,627

( ) 7,179 5,447 2,803 15,429
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6. 

109.1.1 $14,572

(7,251)

767

3

109.12.31 $8,091

108.1.1( ) $-

(7,367)

21,924

15

108.12.31 $14,572

7. 

(1)

A.

B. (
)

(
)
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(2)

(3) 8

8. 

(1)

(
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(2)

$18,774 $- $18,538 $37,312
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( )

$- $- $18,000 $18,000

109.1.1 $18,000

109 / 18,538

(
)

(2,322)

(15,678)

109.12.31 $18,538

108.1.1 $18,000

108 / -

108.12.31 $18,000
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30.5%

( ) 1%

/

271

22.5%

( ) 1%

/

224
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(3)

9. 

109.12.31 

$3,311.45 28.100 $92,764 

2,817.76 4.320 12,360 

55,736.90 0.940 52,392 

201.16 4.320 869 

45.20 0.940 43 

108.12.31 

$2,978.66 30.020 $89,419 

2,443.39 4.300 10,507 

12,889.07 1.001 12,907 

$32.76 4.300 $141 

7,542 2,436

( )
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(4) 20%

(5) 20%

(6) 20%

(7) 20%

(8) 20%
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(2)

(1)~(9)
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1.

2.

1.

$1,159,878 $169,085 $1,328,963 $- $1,328,963

- 81,615 81,615 (81,615) -

$1,159,878 $250,700 $1,410,578 $(81,615) $1,328,963

$78,952 $44,737 $123,689 $(2,768) $120,921

$940,763 $90,393 $1,031,156 $- $1,031,156

- 42,576 42,576 (42,576) -

$940,763 $132,969 $1,073,732 $(42,576) $1,031,156

$91,492 $16,291 $107,783 $(500) $107,283
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109.12.31 $1,008,791 $158,762 $1,167,553 $(106,338) $1,061,215

108.12.31 $684,090 $81,139 $765,229 $(64,856) $700,373

109.12.31 $132,621 $60,111 $192,732 $(7,687) $185,045

108.12.31 $145,420 $27,999 $173,419 $(11,717) $161,702

2.

14

3.

109 108

$1,168,810 $937,586 

160,153 93,570 

$1,328,963 $1,031,156 
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% %

4000 $1,163,554 101 $939,954 102

4170 (3,715) -             (7,335) (1)

4190 (12,196) (1) (12,210) (1)

4100 1,147,643 100 920,409 100

5000 (354,581) (31) (324,629) (35)

5900 793,062 69 595,780 65

5910 (60) - (37) -

5950 793,002 69 595,743 65

6000

6100 (626,213) (55) (425,421) (46)

6200 (48,974) (4) (38,505) (4)

6300 (14,733) (1) (16,709) (2)

6450 - - 215 -         

(689,920) (60) (480,420) (52)

6900 103,082 9 115,323 13

7000

7010 1,083 - 1,813 -

7020 (4,351) (1) (1,320) -

7050 (495) - (376) -

7070 41,761 4            15,387 1

37,998 3            15,504 1

7900 141,080 12 130,827 14

7950 (19,848) (1) (23,446) (3)

8200 121,232 11 107,381 11

8300 ( )

8310

8316

  774 -               -  -

8360

8361 334 -             (1,699) -

8399 273 -               -  -

( ) 1,381 -             (1,699) -

8500 $122,613 11 $105,682 11

8600

8610 $121,232 $91,988

8615 - 15,393

$121,232 $107,381

8700

8710 $122,613 $90,289

8715 - 15,393

$122,613 $105,682

( )

9750

$6.58 $5.17

( )

9850

$6.51 $5.16

( )
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AAAA

A10000 $141,080 $130,827

A20000

A20010

A20100 7,786 7,512

A20200 2,594 1,592

A20300   -  (215)

A20900 495 376

A21200 (465) (970)

A21900 11,742   -  

A22400 (41,761) (15,387)

A23900 60 37

A29900   -  (5)

A30000 /

A31130 49 48

A31150 14,325 34,335

A31160 ( ) (5,656) 7,017

A31180 ( ) 715 (715)

A31190 ( ) (11) 1,496

A31200 ( ) (24,862) 3,758

A31230 ( ) 48 (7,400)

A31240 52 53

A32125 548 1,502

A32130 (1,939) (9,074)

A32140   -  (1,309)

A32150 ( ) (6,867) 7,965

A32160 ( ) (4,041) 7,461

A32180 ( ) 554 (7,105)

A32190   -  (21)

A32230 51 37

A33000 94,497 161,815

A33100 465 970

A33500 (15,891) (47,279)

AAAA 79,071 115,506

BBBB

B00010 (18,538)   -  

B00050   -  403

B01800   -  (65,525)

B02700 (489) (2,966)

B03700 (100) (1,601)

B03800   -  182

B04500 (5,320) (664)

B06800 17 166

BBBB (24,430) (70,005)

CCCC

C04020 (5,669) (5,427)

C04500 (142,400) (126,400)

C04600 345,673   -  

CCCC ( ) 197,604 (131,827)

EEEE ( ) 252,245 (86,326)

E00100 369,099 455,425

E00200 $621,344 $369,099
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( )

28

36

(1)

(2) 

36

10. 

16

2 5
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( )

( )

11. 

( )

( )

(1)

(2)

( )

(

) ( )

(1) ( )

(2) (

)

(3)

(4)

(5)
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( )

( )

(1)

(2)

(3)

(4)

36

12. 
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( )

( )

(3~10 ) (3 ) (20 )

13. 

36

14.

( )

15
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( )

( )

15. 

( )

15 ~180

16. 

17.
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( )

( )

18. 

( )

( )
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( )

( )

(1)

( )

(2)

(1)

( )

(2)
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( )

( )

1.

( )

( )

(1)

(2)

(3)

1.

2.

3.
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( )

( )

1.

109.12.31 108.12.31

$320,344 $265,199

301,000 103,900

$621,344 $369,099

2.

109.12.31 108.12.31 

$18,538 $-

18,538 91APP, Inc.

325 0.30%

0

3.

109.12.31 108.12.31 

$- $49

- -

$- $49
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( )

( )

9

15

4.

109.12.31 108.12.31 

$89,610 $104,219

- (284)

89,610 103,935

34,203 28,547

- -

34,203 28,547

$123,813 $132,482

15 180

123,813

132,766 15

5.

109.12.31 108.12.31 

$27,707 $22,083

1,144 1,578

50,371 30,699

$79,222 $54,360

354,581

512 324,629

2,381
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( )

( )

6.

109.12.31 108.12.31

(%) (%)

Ludeya International Inc. $12,666 100% $10,855 100%

( 1) 15,128 100% 16,678 100%

( 2 3) 95,478 100% 52,735 100%

PT. Shiny Brands Indonesia ( 4) 5,061 60% 5,256 60%

$128,333 $85,524

(1)

1

2,140 8,936 ( 500 2,000

)

9,200 ( 2,000 )

2

49,763 100%

3

1,263

4

PT. Shiny Brands Indonesia

6,562 ( 3,000,000 ) 60%

-208-



( )

( )

(2)

( )

109 108

Ludeya International Inc. $1,811 $1,289

(1,552) (1,648)

41,969 15,676

- 217

PT. Shiny Brands Indonesia (467) (147)

$41,761 $15,387

(3)

3

(4)

7.

(1)

108.1.1 $8,859

2,966

108.12.31 $11,825

489

109.12.31 $12,314

108. 1.1 $4,854

2,328

109. 1.1 $7,182

2,499

109.12.31 $9,681

109.12.31 $2,633

108.12.31 $4,643

-209-



( )

( )

8.

108.1.1 $- $5,890 $1,871 $7,761

- 664 664

108.12.31 $- $5,890 $2,535 $8,425

1,000 4,320 5,320

109.12.31 $1,000 $5,890 $6,855 $13,745

108.1.1 $- $2,822 $797 $3,619

- 913 679 1,592

108.12.31 $- $3,735 $1,476 $5,211

41 913 1,640 2,594

109.12.31 $41 $4,648 $3,116 $7,805

109.12.31 $959 $1,242 $3,739 $5,940

108.12.31 $- $2,155 $1,059 $3,214

109 108

$355 $156 

$1,452 $1,124 

$391 $156 

$396 $156 

-210-



( )

( )

9.

109.12.31 108.12.31

$2,715 $2,615

- 17

$2,715 $2,632

10.

109.12.31 108.12.31 

$12,853 $10,597

2,880 2,364

1,992 3,936

8,701 8,975

$26,426 $25,872

11.

3,465 3,310

12.

(1) 

300,000

158,000 15,800 10

2,000 10
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( )

( )

3,000

300,000

208,000 20,800 10

(2) 

109.12.31 108.12.31 

$477,190 $222,749

11,742 -

$488,932 $222,749

3.44 1.3

61,232 20,540

1,500 1 13

(3) 

A.

B.

C.

D.

E.

-212-



( )

( )

17

( )

109 108 109 108

$12,123 $9,199

- 1,715

109,200 81,168 $5.25 $4.56

41,600 61,232 2.00 3.44

13.

(1)

1,500 1

Black-Scholes-Merton

( ) ( )

109.05.15 1,500 83.71

-213-



( )

( )

109

( ) ( ) 

1 1 - - 

1,500 83.71 

12 31 1,500 83.71 

12 31 - - 

 ( ) 25.20 

( )

109.12.31

$83.71 4.37 

(2)

3,000 450

  

( ) ( )

109.10.05 450,000 96.9

(%) - 

(%) 44.34

(%) 0.35

( ) 0.027

($) 101.12

Black-Scholes
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( )

( )

(3)

(4)

109

(

) $11,742

14.

109 108

$1,147,643 $920,409 

(1)

109  108

$1,147,643 $920,409

$1,147,643 $920,409

(2)

109.12.31 108.12.31

$346 $-

3,618 3,416

$3,964 $3,416

-215-



( )

( )

109 108

$(3,416) $(1,914)

( ) 3,964 3,416

(3)

( )

3,964

( )

3,416

(4)

15.

109 108

$- $215

$- $215

( )

-216-



( )

( )

109.12.31

60 61-90 91-180 181-365 365

$123,813 $- $- $- $- $- $123,813

- 2% 5% 20% 60% 100%

- - - - - - -

$123,813 $- $- $- $- $- $123,813

108.12.31

60 61-90 91-180 181-365 365

$132,531 $- $- $- $- $284 $132,815

- 2% 5% 20% 60% 100%

- - - - - (284) (284)

$132,531 $- $- $- $- $- $132,531

108.1.1 $905

( ) (215)

(406)

108.12.31 284

(284)

109.12.31 $-

-217-



( )

( )

16.

(1)

1 3

A.

(a)

109.12.31 108.12.31

$6,976 $11,346

382 1,299

$7,358 $12,645

0 13,107

(b)

109.12.31 108.12.31

$7,599 $12,773

$4,851 $5,174

2,748 7,599

18(3)

5

B.

109 108

$4,370 $4,267

917 917

$5,287 $5,184

-218-



( )

( )

C.

109 108
$805 $138

(
) 80 120

$885 $258

D.

6,554 6,075

17.

109 108

$6,222 $76,903 $83,125 $5,224 $60,269 $65,493
587 6,154 6,741 599 5,712 6,311
299 3,166 3,465 308 3,002 3,310

- 1,222 1,222 -  1,211 1,211 
839 5,060 5,899 750 5,212 5,962

1,809 5,977 7,786 1,107 6,405 7,512
354 2,240 2,594 156 1,436 1,592

100
99 6

1,058
881

887 712
25%

( ) 1,222
1,211
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( )

( )

2% 0%

2,880 2,363

0

2,880

0 2,363 0

0

18.

(1)

109 108

$464 $970

619 843

$1,083 $1,813

(2)

109 108

( ) $(4,351) $(1,325)

- 5

$(4,351) $(1,320)

(3)

109 108

$495 $376
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( )

( )

19.

( ) 

$774 $- $774 $- $774

334 - 334 273 607

$1,108 $- $1,108 $273 $1,381

( ) 

$(1,699) $- $(1,699) $- $(1,699)

20.

109 108

$19,731 $23,515

25 (101)

( )

( )

92 32 

$19,848 $23,446
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( )

( )

109 108

( )

$273 $-

$273 $-

109 108

$141,080 $130,827

$28,216 $26,165

1 (9)

(8,394) (3,178)

5% - 569

25 (101)

$19,848 $23,446

( )

$797 $(102) $ $695

50 (53) - (3)

176 (30) - 146

(493) 41 - (452)

683 40 - 723

- - 273 273

- 12 - 12

( ) $(92) $273

( ) $1,213 $1,394

$1,706 $1,849

$(493) $(455)
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( )

( )

$1,274 $(477) $- $797

2 48 - 50

206 (30) - 176

(594) 101 - (493)

357 326 - 683

( ) $(32) $-

( ) $1,245 $1,213

$1,839 $1,706

$(594) $(493)

21.

109 108

(1)

( ) $121,232 $91,988

( ) 18,433 17,800

( ) $6.58 $5.17

-223-



( )

( )

109 108
(2)

( ) $121,232 $91,988

( ) 18,433 17,800

( ) 32 25

( ) 168 -

( ) 18,633 17,825

( ) $6.51 $5.16

LUDEYA INTERNATIONAL INC.

PT. Shiny Brands Indonesia

( )

-224-



( )

( )

1.

109 108

LUDEYA INTERNATIONAL INC. $56,656 $47,759

2,302 2

2,027 1,776

60,985 49,537

494 95

$61,479 $49,632

30~180

2.

109 108

$121,960 $37,400

( ) - 5,174

$121,960 $42,574

30

3.

109.12.31 108.12.31

LUDEYA INTERNATIONAL  

  INC. 

$32,692 $27,049

1,397 1,490

34,089 28,539

114 8

114 8

$34,203 $28,547
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( )

( )

4.

109.12.31 108.12.31

$11 $-

5.

109.12.31 108.12.31

$7,676 $11,717

6.

109.12.31 108.12.31

$- $9

109.12.31 108.12.31

$- $9

109 108

$- $27

( )

109 108

$- $5

7.

109 108

$- $503
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( )

( )

8.

109 108

$10,813 $13,256

423 451

$11,236 $13,707

9. 

2,740,000 49,763

2,990 4,011

1. 
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( )

( )

109.12.31 108.12.31

$18,538 $-

( ) 621,260 369,007

49

89,610 103,935

34,203 28,547

715

11

2,715 2,615

$766,337 $504,868

109.12.31 108.12.31

$84,657 $97,504

26,426 25,872

7,599 12,773

$118,682 $136,149

2. 

3. 

(

)

-228-



( )

( )

(

)

/

/ 1%

/ 387 566

/ 1%

/ 523 129

4. 

( ) (

)

( )

96% 98%
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( )

( )

5. 

109.12.31 

$49,283 $- $- $49,283 

27,698 - - 27,698 

26,426 - - 26,426 

( ) 5,987 2,803 - 8,790 

108.12.31 

$51,222 $- $- $51,222 

46,282 - - 46,282 

25,872 - - 25,872 

( ) 5,669 5,102 2,803 13,574 

6. 

109.1.1 $12,773

(5,669)

495

109.12.31 $7,599
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( )

( )

108.1.1( ) $-

(5,427)

18,200

108.12.31 $12,773

7. 

(1)

A.

B. (

)

(

)

(2)

(3) 8

8. 

(1)

(

)

-231-



( )

( )

(2)

$- $- $18,538 $18,538

109.1.1 $-

109 / 18,538

109.12.31 $18,538
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( )

( )

30.5%

( )1%

/

271

(3)
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( )

( )

9. 

109.12.31 

$1,377.56 28.100 $38,710 

55,736.90 0.940 52,392 

45.20 0.940 43 

108.12.31 

$1,884.54 30.02 $56,574 

12,889.07 1.001 12,902 

4,351 1,325

( )

10. 
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(3) ( )

(4) 20%

(5) 20%

(6) 20%

(7) 20%

(8) 20%
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2. 
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(2)

(1)~(9)
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$84

229,517

90,743

301,000

$621,344

CNY $520.06 4.320 $2,247

USD 1,357.19 28.10 38,137

HKD 157.98 3.624 572

 CAD 204.12 22.04 4,499

THB 48,179.31 0.940 45,288

$90,743

1.

109 12 31
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2.

109 12 31

B   24,833

E   17,667

A   15,908

D   7,061

F   6,740

17,401

89,610

-  

$89,610
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109 12 31
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$13,108 $-  $-  $13,108

2,216     -      -  2,216

$15,324 $-  $-  $15,324

7.

109 1 1 12 31
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$1,762 $4,370 $-  $6,132

917 917     -  1,834

$2,679 $5,287 $-  $7,966

8.

109 1 1 12 31
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9.

109 12 31

A   $30,085

B   5,408

13,790

$49,283
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10.

109 12 31

A   $5,909

B   6,768

C 4,639

E   2,618

7,764

$27,698
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11.

109 12 31

$12,853

5,130

2,880

1,992

1,959

1,612

$26,426
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12.

109 12 31

    $410

    38

$448
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2019/1/15~2022/9/30 0.39633% $7,199

2018/6/14~2021/6/13 0.39633% 400

$7,599

13.

109 12 31
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14.

109

$58,346

( ) 621,767

(201,955)

(82,696)

(2)

395,460

12,991

408,451

(3,166)

(12)

405,273

(279)

(512)

3,166

(53,067) (50,413)

$354,581
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15.

109

$383,081

50,631

43,536

35,003

113,962

$626,213
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$31,352

6,313

11,309

$48,974

16.

109
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$6,403

2,235

1,104

949

4,042

$14,733

17.

109
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18.

109

$495
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軒郁國際股份有限公司
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